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Equity shift sees management take stake in nut industry leader Stahmann Farms

Toowoomba-based Stahmann Farms Enterprises has moved to share business equity, with three senior managers each taking a nine per cent position in the company that last financial year turned over nearly $20 million. 

Stahmann Farms Enterprises operates Australia’s largest pecan orchard, with 700 hectares of trees on the Gwydir River near Moree in northern New South Wales.

In addition, Stahmann Farms shells and packs pecans, macadamias and walnuts at its Toowoomba processing plant for global manufacturing and retail distribution under its own Riverside and Ducks brands and through a range of retailer house brands.

The company was established by industry pioneer Deane Stahmann in 1968, and purchased in 2008 by current shareholders Matthew Durack and Jeff Dodd.

Across its operations it counts more than 120 full time staff, making Stahmann Farms a major employer in regional Qld and NSW.

Mr Durack said the decision to shift nearly 30 per cent of the company’s equity to its three key management personnel - Kevin Norman, Ross Burling and Richard Genest – was engineered to share risk, increase reward, build continuity, and provide long-term stability to the company. 

“Stahmann Farms started as a family enterprise – we still bear the founder’s name – and for Jeff and me, that sense of family has remained fundamental,” said Mr Durack.

“However, our long-term intent was always to pursue other equity partners to help growth, and particularly to target quality people who bring an everyday commitment to making us better and more successful,” he said.

Mr Dodd welcomed the three new company shareholders. He said there were no secrets about the challenges for Australia’s nut industry in recent years: water availability, currency fluctuations and a shortage of capital.  

“I’m very optimistic about this business and the tree nut industry at large, based on continuing global demand for kernel on the back of first world demand for healthy products and Chinese demand for just about anything.  

“The signal in this agreement is very clear and very positive for Stahmann Farms. We have great product, a strong brand, market presence and – most importantly - excellent people.”
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